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 Note  

December 31, 

2025  

December 31, 

2024 

 January 1,  

2024 

     (Restated, note 33)  (Restated, note 33) 

LIABILITIES         

Non-current liabilities         

Non-current portion of lease liabilities  8  664,083,550  644,183,173  678,135,076 

Long-term borrowings 21  308,266,368  278,219,629   228,585,961  

Employees’ defined benefit obligation  22  130,913,694  98,446,655   97,444,482  

Non-current portion of deferred gain from 

sale and leaseback transactions 8  6,831,862  7,635,610   8,439,358  

   1,110,095,474  1,028,485,067  1,012,604,877 

          

Current liabilities         

Short-term borrowings and bank overdrafts 21  197,965,206  202,015,093  208,404,271 

Current portion of long-term borrowings 21  64,659,436  60,463,137   48,452,325  

Current portion of deferred gain from sale 

and leaseback transactions 8  803,748   803,748    803,748  

Current portion of lease liabilities 8  69,038,091  91,845,010  67,582,127 

Contract liabilities 13  36,832,594  41,238,587  72,209,890 

Due to related parties 15  1,838,737  750,905  1,513,577 

Trade payables    61,570,771  65,271,319  38,614,905 

Accrued expenses and other liabilities 23  79,507,206  84,801,911  92,979,649 

Zakat and income tax payable  24  6,992,429  13,423,967   25,262,044  

   519,208,218  560,613,677  555,822,536 

Liabilities directly associated with assets 

classified as held for sale 18  -  -   4,488,548  

Total liabilities   1,629,303,692  1,589,098,744  1,572,915,961 

Total equity and liabilities   2,196,580,748  2,151,095,058  2,068,649,460 
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The accompanying notes form an integral part of these consolidated financial statements
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 Note  2025  2024 

     (Restated, note 33) 

Continuing operations      

Revenue  31  1,217,883,939  1,143,107,573 

Cost of revenue 25  (970,552,157)  (908,872,646) 

Gross profit    247,331,782  234,234,927 

       

Selling and marketing expenses 26  (15,413,952)  (16,215,886) 

General and administrative expenses 27  (135,576,216)  (135,168,265) 

Expected credit loss  8,14  (32,836,227)  (20,978,404) 

Reversal of impairment on property and equipment 7  -  12,817,643 

Other income, net 28  35,112,813  99,558,622 

Operating profit   98,618,200  174,248,637 

       

Finance cost 29  (87,408,899)  (87,177,401) 

Finance income 8  17,441,060  12,769,333 

Loss from revaluation of financial derivative instrument carried 

at FVTPL 11  (1,688,665)  (291,545) 

Profit before zakat and income tax    26,961,696  99,549,024 

Zakat and income tax  24  (3,185,627)  (8,032,548) 

Profit from continuing operations   23,776,069  91,516,476 

      

Loss of discontinued operations 18  -  (2,871,209) 

Net profit for the year   23,776,069  88,645,267 

      

Net profit from continuing operations attributable to:      

Shareholders of the Company   15,182,009  83,875,646 

Non-controlling interest   8,594,060  7,640,830 

   23,776,069  91,516,476 

      

Net profit for the year attributable to:      

Shareholders of the Company   15,182,009  81,004,437 

Non-controlling interest   8,594,060  7,640,830 

   23,776,069  88,645,267 

Basic and diluted earnings per share for profit 

attributable to the shareholders of the Company      

Net profit 30  0.23  1.25 

Net profit from continuing operations 30  0.23  1.29 

 

 

 

 

 

Chief Financial Officer 

Sherif Esmat 

 Chief Executive Officer 

Hatem Aldarayan 

 Chairman of Board of Directors 
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The accompanying notes form an integral part of these consolidated financial statements
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 Note  2025  2024 

     (Restated note 33) 

      

Net profit for the year   23,776,069  88,645,267 

      

Other comprehensive income      

Items that will be reclassified subsequently to profit or 

loss:      

Foreign currency translation differences   482,655  (1,591,676) 

      

Items that will not be reclassified subsequently to profit 

or loss:      

Change in the fair value of financial assets at FVTOCI 10  (7,759,758)  (8,406,407) 

Remeasurement of employees’ defined benefit obligation 22  (11,041,889)  (4,308,881) 

Other comprehensive loss for the year   (18,318,992)  (14,306,964) 

Total comprehensive income for the year   5,457,077  74,338,303 

      

Total comprehensive income for the year attributed to:      

Shareholders of the Company   (3,300,084)  66,447,036 

Non-controlling interest   8,757,161  7,891,267 

   5,457,077  74,338,303 

      

Total comprehensive (loss) income for the year 

attributable to shareholders of the Company:      

Continuing operations   (3,300,084)  69,318,245 

Discontinued operations   -  (2,871,209) 

   (3,300,084)  66,447,036 

   

 

 

 

 

 

Chief Financial Officer 

Sherif Esmat 

 Chief Executive Officer 

Hatem Aldarayan 

 Chairman of Board of Directors 

Abdulaziz Alrashed 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

The accompanying notes form an integral part of these consolidated financial statements
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 Note  2025  2024 

     (Restated, note 33) 

Cash flows from financing activities      

Proceeds from long-term loans and borrowings   136,738,056  110,096,804 

Repayment of long-term loans and borrowings   (102,495,018)  (48,452,324) 

Net change in short-term borrowings   (8,366,475)  (2,370,957) 

Finance cost paid   (42,379,501)  (43,649,057) 

Principal element of lease liabilities paid   (62,149,561)  (30,115,237) 

Interest elements of lease liabilities paid   (43,852,245)  (43,871,407) 

Dividends paid to non-controlling interests  20  (5,593,191)  (8,075,488) 

Net cash used in financing activities    (128,097,935)  (66,437,666) 

      

Net change in cash and cash equivalents during the year   (30,409,877)  44,842,957 

Cash and cash equivalents at the beginning of the year   68,578,573  24,323,125 

Effects of foreign currency translation on cash and cash 

equivalents  

 

(665,672)  (587,509) 

Cash and cash equivalents at the end of the year 17  37,503,024  68,578,573 

 

Non-cash transactions 

Derecognition of property and equipment related to a  

sublease 7 

 

84,044,887  - 

Additions to right-of-use assets and lease liabilities 8  59,243,019  77,940,438 

Finance costs related to borrowings capitalized to property and 

equipment 7 

 

3,029,171  4,283,471 

Finance cost related to lease liabilities capitalized to property and 

equipment 7 

 

1,993,549  497,701 

Deferred consideration for sale of wellness   -  7,200,000 

Retentions made against capital work in progress   -  1,167,861 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The accompanying notes form an integral part of these consolidated financial statements

Chief Financial Officer 

Sherif Esmat 

 Chief Executive Officer 

Hatem Aldarayan 

 Chairman of Board of Directors 

Abdulaziz Alrashed 










































































